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The Popular Ammmal Financial Report (PAFR)
provides a less techmecal discussion of County finances
by providing important financial data that presents a boef
explanation on where the county-wide resources come from,
how those dollars are spent, and how those transachons

The PAFR. is generated using the financial information
taken from the 2023 Anmual Comprehensive Financial Feport
(ACFR) that was audited by Weaver and Tidwell, LLP with
an mmodified opmmon. An unmodified opimon mdicates
the financial statements are prepared according to Generally
Accepted Accounting Principals (GAAP) and are free from
material pusstatements concermng the owverall financial
position of the County.




MESSAGE FROM THLE COUNTY AUDITOR

Dear Citizens of Williarnson County

It 15 17 pleasute to present the Popular A nnval Financial Beport (PAFR) for the fiscal year ended B eptesiber
30, 2023 which highlizhts 175 years of the County This financial sutnmary include s discussions of Counby
initiatrves and frends in the local econotny. The document provades imporfant firancial data that presenis a
brief explanation on whete the countyrwade resoutces corne frotn, how those dollats are spent and how thoss
trarsactions benefif the citizens.

O March 13, 2023, Williamson Counby celebrated s detnise riseptes sterual or 17 5thbirthday! The County
was oganized in 1845 and named for Robert M. Williamson, pioneer leade r and wetetan of the Batfle of San
Jacinto. The County celebiated its 175th bitthday on FMarch 10 and 11, 2023, with actrrties in downtown
Geogetown. The thetne was Shil Maktng Sfgory, acknowledzing the County's rich history and piotuising
foture.

The County continues to experience major job growth, proliferation of business, and residential devvelopnent.
From 2012-2002 the County's pojulation has grown by 47%0. Last year, the Counby had the seventh tastest
population growth i the State. Williarnson Counfy's growth has been fueled by its location on the 1-35
cotridor and close access to Aushn, Texas. The tech sector hasbecome the primaryderver of jobs i the region
Dell Technologies, &imazon cotn Ine., Apple Inc, IBM Corp, and Tesla Inc ate the top five tech emplone 1s in
the region. Samsung hasbroken ground on a $17 billion semiconductor factory, The six million square foot
plast wall bring 2000 jobs to eastern Williamson County and 15 the larzest srvestme nt Satmsung has tade in
the United tates. The Comnty's unemployane it mte increased slightlvfrom 2 2% inSepte trber 2022 10 3.7%
i Septetnber 2023,

Taxable Assessed Valuation (TAV) growih has been solid, sporred by affordable hotoe prices and amgple
devvelopmble land which fuels property fax revenve growth In fiscal year 2023 TAV grew 29%. The AAL
crechtrating that Willia rnson Countyrcotitinues to maitifain proscide s forther assurances that Williamson Coutiby
15 a great steward of our citizen’s monesy

Thig repart 15 not inte nde d fo replace the Bmnal Comprehensnce Fmancial re port (ACFR,); the funchon of this
tepott 15 to proveide a readable and mdemtandable tortnat regaming the Cnu:ﬂt;r’s finances. Both the ACFR and
PAFH are mvailable on out website: [ itwrite wou to shate aimy
guestions, concerns, feedback or recornmendations you may have by emajlmg ]kﬂe ewrle .01

Respe citully subrutted,

_f,m A *a?(

Julle I Kiley; CPA
Wilharason County &uditor




COUNTY GOVERNMEN T

Commussioners Court

Through the Years
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2019-Present

Williamson County
Elected Ofhcials *

Dionra Kang
otacey Wathews
oarah Brochrmuller
Faman D). Lamon
Betsy Larnbeth
Seoft B Fleld

Bill Graweell, Jr.
TerryCook
Cymithaa Long
Valere Coveryr
Fauss Boles
Llickew Charnce
Jeff Anderson
Ilatthew Linde rmann
Paul Leal

Diovle “Diee™ Hobhbs
Harnicy Raster
Brandsy Halltord
Lanura Barker
Doz Lrnold
John B. Welvbster
Wil Ward

D Scott Heselmeyer
3 hawmn Dick

Liza Diavid

E.T Ivhugse Irnan
Lngela Williars
Eselym IVbLean
Fhonda Fedden
Ilike Gleason
LarryGaddes

Tndze, 26th Distict Court
Tudge, 277th District Court
Indze, 365th District Court
Tudge, 395th District Court
Indze, 425th District Court
Tndge, 480th District Court
Connty Judze

Comrissioner, Precinet 1
Comrrassionet, Precinct 2
iCornissionet, Precinet 3
Commrissioner, Precinet 4
iZonstable, Precinet 1
Comstable, Precinct 2
Zonstable, Precinct 3
Constable, Precinct 4
County Lttome v

Connty Clerk

Tudge, County Court at Law 1
Tudge, County Conurt at Lawe 2
Tudge, County Conurt at Lawe 3
Tndge, County Conurt at Law 4
Tudge, County Court at Law 5
Conunty Treasurer
DChstrict & tormey

Chstrict Clerk

Justice of Peace, Precinct 1
Justice of Peace, Precinct 2
Justice of Peace, Precinct 3
Justice of Peace, Precinct 4
Sherff

Tax L ssessor/Collector

* bgof Janmryl, 2024

PG District Court- 1915




PROPERIY TAX RATE

Det Servie ¢ Fund - $M 2023 pa [ w1
Fevrerne F 14485 F 13942 F 12308
Epemdhres $ 18358 F 15143 F 12379
B (def)of Feur & Exp $ole% 5 (1180 (0.7
Ctler frenchg samee s 1s: 5) $ 2102 % 1229 F (05
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Koad & Bndze

Special Reverme Fund - $A 2023 2022 1l

Revmine $ 5384 F 26 F 330
Fxpendihmres $ 3369 53094 % 3053
Exce == (def) of Fevw & B $ 1255 § 1333 F 78
Cithe r finare g soamces (mes) FO1580 F B19 F (590
MetClharmge mPimdBaknee $ 415 % 513 F 1%
Eezpmng Fimd Balaree $ 2895 § B2 § 218
E':ﬂj:EFmﬂEahnn:e $ 3310 § 2295 § 2382

Williangon County Tax Rate

The 2003 tax rate 15 $0.375608 per $100 walue and broken

dorm as folloars:

* Greneral Fund - $0 204216
» Diebt Serviee - $0.133000
* Road and Bridge - $0.0574592

The graphs below reflect the taxable walues and changes in tax

rates by eachsource since 2014

Tazaliln: Tuloie- 10 Viar- -

%1011
% Il It
50, e
Kl Ieh
LSRN

ALIH

30, 0

wEhlA m LN hiln

- uuiilkd

mMT m Pl aME e Thul a B

AR T
ZLORaE
§ 3L

ERLN[T]
ST

Y mENta

Properiy Tax Rate 20014202 3

LI
LS
LR

ls
LAy L1]
LI “
L]

FOl«l CEOIS EOIG CEOIT CROIE CEROID EOBD O CBOEI  CBOEE CBOEN
= Db Eoivies

= 3zasral Fuad.

H

Emadd&Brdp=

AND TRENDS

Deht Service Fumd

The Debt Service Fird 13 wsed to account for the
accurnlation of resources for, and payioent of,
general long-terrn debt (principal, mierest, and
1ssnarce costs).

Road & Bridge Fund

The Foad and Brndsge Fund 15 a special revenne
fund wed o account for roney recerved from
taxes, welacle registration, and mhates from the
otate of Texas. Expenditure sin the fund are uhlized
for maintenance and corstuction of county roads
and bndges.

The tdbles to the left poosade the revermes,

expenditares, and endirg furd balance owver the
past three years forboth the Debt Servace Fund and
Foad and Bridgze Fund.

1875 Receipt for paymend of 1874 Property Taxes

State Poll Tax $1.00
State Advealoremm $0 38
Comnty bdvalorers  $4.60
Special Tax el 59
Fradand Bridge Tax  $.93
Connty Poll Tax $.50
Property Tax Total — $21.19



FINANCIAL TREND SUMMARY

rverameniil Bevemwe Ly sogmes

8ih and Austin Ave.

How Your Tast Dollars Are spent.

Total Expenses for FY 2023 $512,188 305

(e neral Grone rrenernt Pubhc Safety Transportation  Judicial Seraces
15.55%, 3457 23.91%, 2 .69%,

2 il

Coraraurity Services Conservation Long-Terra Debt
R 13% f.11%

R L




GOVERNMEN T-WIDE STATEMENTS

Viilimson County Finaneinl Aty Stmbement

Genemal Keverme 023 022 21
Property Tasz =

Levd for gereral prxpos:s $ 196965239 F 181421049 F 171768414
Levied for road & teadge 41530986 F 34309460 F 29432470
Lewied for debt service $ 167188852 F 161456245 F 139783452
Orfher faue 5 24543802 F 2170138 5 16291760
Clurge sfor Sevies 6731318 F GERTIN0 F 0 39350176
Operating grart s corbrbbons. 5 66047266 § 56432343 0 53433019
Capial gants & cortriotims OTRJALTES S O13TQ0R334 3 36176049
T shrmert & i $OS0115081 F (11610000 § 0 2325456
lisze lhneom s ] 341,160 § STT475 § 184 529

Toital Reverne § 692904 439 $ 48 580 913 $ 3089534 T13

Experc €5
(enera] Goenarert 94800584 F 9541170 F 0 81309473
Pibhe Safity $ 168344 228§ 109407176 § 97377417
Tran poraton Jpport $ 122432060 F  89R19433 § 92821273
Jdi sl 44315013 F 32902982 F 277233263
Commmiy Services $ 40p6dAdd F 45197557 F 0 3110293
Comeraton 7 684 354§ 40857 % 962 146
Britere & on bing tenm debt § 31286522 F 32446311 § 35118001
Total Experses § 512118305 § 405755 837 & 366126 433

Muomies Recetved over
Servives Rendered

$ 180786134 T 242815076

$ 142828 202

Croverpene nd- Wide  Slaltements are
desizned to ponade readers with
a hbroad overvew of Wilbarnson
County’s irances ina marmer similar
to a pervate sector business. Both the
o taterment of Actrates and Staterne nt
of Met posihon are presented in the
Grorvernrnent-Wide 5tate ments.

Staterment of Achwibes  presents
information dernonstating how the
County’s net posthon changed during
the current fiscal wear. Al changes
in net position are reported shoetly
after the underlyng event occours
regatdless of the timng of related
cash flows.

Nurdeer of 911 Calk Becened
EME 911 Runs

EME Tranfers Rue

Nurdeer of Total ENE Rure
Lreraze EME Fesporee Taoe m Mus.
Laerage Jai Daty Poplaton

Jail Bookites

Jail Be kases

Jail Inwrate s at 930

Vobtiots Repott by be nff's Office
Livmal Fre [repectons

Fie hinestiations

2023

158,748
47364
T
4s,140
10:59
SEk
10,3=7
10,660
594
11,077
2,039
45

Wiko Public Safety Shis

2022 2021
119259 111,941
3710 29839
B 37
34554 30,176
240 Q06
B0 515
Q354 f,93:
Q 309 f,262
a1y S8
Toad 177784
1,573 429
40 Al

H.A Hodges Couniy Awliior




FUND ACCOUNTING

Satement of Bevenueas, Expend i res
and Changes in Fund BEabne - Genera | Fund

Eevenue

Tames
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Ik 1 e mmenal
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Inestment Irome & Criex
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T Lmgin § A5TH00 3 -

H 1590 § 174 3 1i3, 503
TOLLSITEITI S (B0ATTSTIE (L4039
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Wik S nrice Stats

County Erp bpees
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T, TE
il
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1,511

T8
155
13 T
15351
3,510

i1
12

Fund Accounbng gronps reverne recerved mnto related accounts to maintain control over resources that have been
segregated for specific actrmaties. The County, like other State and Local Goverrunents, wees fimd accourting to ensure
cornpliance with france-related recpure rments. A1 funds of the County canbe divaded mio three categones:

I Covermmmental Funds are used to account for esse rttally the same funchons as governe nt-wade. Howewver,
the main funchon for govermene ntal fimds 15 to focus on near-terrm imdlonars and cutflows of avvailable resorces
aswell as unencurabered balances at the end of the fiscal wear. Williarason Comrtyrnaimtains 57 gove rrenental

funds.

2 Proprebary Funds are used to acourolate and allocate costsinternall varnong the County’s sarous fime hons.
Tle only twe of proprietary fmds raimtaine d b the Connty 15 Internal Service Funds, wlach includes the
Flogf Mainfenance Fund and the Benefifs Fund.

3. Fuduciary Funds are used o account for resonrces held for the benefit of parhes outside the Countyr

i




STATEMENT OF NET POSITION

The Satement of Net Posiion presents information on all of the Conmity's assets and hiabilities. The difference
betweenthe assets and liakilities are reported as the net postion. The Staternent of Met Position is cormpnsed of

the followarge:

» Capital Assets represent the walue of assets less depreciation and the assoriated outstanding debt

mewred fo purchase an asset.

repaotting period.

Resiric ied Assets cash orotler valnable assets prat aside fora specific parpose.

Unresivicted [MNet Assets are 1terns that do not hasee to be held for specific reasons.
Deferred Outflows of Resources are the consuraption of net asse ts applied to a fubure reporting penod
Deferred Inflows of Resources are the purchase of net assets by goverranent that 15 applied to a fuhire

Cheer tiree, ircreases and deceases in net position may serve as a usefil indicator of whether the financial
position of Williamson Courty is mproving or deteriorating. In 2023, total ret position increased by $180 2
rillion compared to 2022 duwe to capital cortrbutions and prope tty taxes. Capital assets increased by $242 2
roillion becanse of ongoirg countyroad waprovernents, nght of way purchase s, and ecquipenent parchases . The
acceptance of ssve ml rew subdrvisions contributed to this ircrease. Monowrent liabilitie s increased by $141 7
million, prirearily due to a Net Pension Liability of $121 2 million, resulting from ircreased irderest on the

pension lakility and the effect of planchanges.

Willia vgo n Coumdy
Condensed Statement of Met Posibon

Assets
Current besets
Capital &ssets
Total Assets

Deferred Cutfhws of Beaomoe s
Total Deferred Outflows of B esowmwes

Liahilities

Crrent Liabilites
Moncurrerd Lahihtes
Total Liah ilities

Deferred [vflows of Resomces
Total Deferted Inflows of Resources

Met Posibion

Imvested m Capmal Assets, ret of Belted Debt
Reshited

Unrestric ted

Total et Pos ition

202%

1,142,122 593
1, 564,303,000

2022

$1,142, 270,020
$1,322, 064,178

2021

$1,063,002,141
$1,108,359 273

=5 |5 a5

2,012,445 595

57,440 6 06

2,464, 344 0598

51,586,286

$2,171,457 414

§ 62,801,834

57,440,606

150,052,957
1,440 506,214

51,586,286

179,870,551
$1,298 827 821

62,801,834

132579328
$1,370 385613

1,620,559,171

17,209,533

$1,478 698,412

§ 85021011

$1,502 964,941

§ 22807 812

17,209,333

1,209 223, 440

700,591,876 § 699,215 634
(777.717,6300 § (749.057,671)

85,521,011

$ 1,001,153, 598

22,807,822

270,544,977
$ 606,279,506
§ (168 337 908

1,132 097, 655

§ 951,311, 561

§ 702 486,485

T



DEBT AND BOND ACTIVITY
Pass-Through Toll Revenue

Thiz program represents 8% of the County's ontstandizg bonds paymble. Debt payroents for this fype of bond are
backed by a revenue source otler than tax wvwerne. Tax mverne will onlybe used should the peirnars reveroe
sonrce default on payrents. Currently, Wilharmson County has tao Pass-Through agreerments with the Texas
Department of Transportation (T=DOT). In 2006, TxDOT ard Williarson Courty sighed an agreerent for the
County to build U5 1838, TS 79 (3 Sections), BRI2338, and FWI 1660, The County has recened $127 000375
ard this contract 15 paid m full. The contract was modified to rerove the reirabursernent of FIW 1660 that was
agreed uponbetween Willlarnson Countyrand THDOT, In 2011, Willareon Countysigned a szcond Pass-Through
agreement with TxDOT for the constrachon of northbound frontage roads ard rarope on TH-35 1n Geoige fowm.
TxDOT will reitntnmse a maxiaara of $12,096,700. The reirabnrzernent from TxDOT isbased on a caleulation of
$0.07 pervehicle mile traveled; no more than $1,099 700 willbe reimbursed annually on the completed project.
The armount received to date 1= $7,559,190.35,

Eefumded and Defeased Debt

In Septerrber 2023, the County redeerned and defeased $193 million of the 2015 Unlirnited Tax Foad Bonds
and $10.1 million of the 2015 Certificate of Chlizations. $30 million of debt service was deposited in an escrow
account. This araount included $29 4 million in principal and the remainder in interest. The debt defrasance
resulted insavings of §9 dmillion in interest payroents over the next 10 years. There were no refundings in fiscal
year 2023 Since 2004, Williawson Courty has saved more than $103 4 million due to refirancing debt and has
defeaseda parvalue of $176 6 rallion for a savings of $52 2 mallion.

Voter App roved Bonds

On Movermber 5, 2019, Williameon Countywoters approved 412 million in road bonds and $35 million in park
bords. Both the road and park bond authorzations have beenissued m fall

COn MNaveraber 2, 2023, Williamson Countyvoters appaosed $825 million in road bonds and $59 rillion in park
bonds, The first traunch of wadbonds, totalivg $160 mallion, are being issed in Lyl 2024,

Wiko Communiy Stats

2023 2022 2021
Parbicparts Sports Field U=age 104,861 103,758 FR.575
Parl:= Dapt Fesarratiors 10,41 & 707 4,196

Fides of Ivhinnahwe Tram 36,459 41,768 32,040




MAJOR CAPITAL PROJECTS

Majpr Capital Projpcts
Amna] Expendiures FY 2023

Project Name §M  Type
FI13349 atUS 7 Inferlange 3 2913 Read
Right of Way ! 2407 Fead
Bl 2243 Re- Algnroet § 1820  Road
CE 401CE 404 aprove et $ 1643 FRoad
Westnghose Foad Ph $ 929  Foad
Sareung Htway ! 593  Foad
L sty Hill (SH 25) Biypmss ; 2584 Foal
CR. 366 Wilenmg S 835 Read
CE 404 Feahonment 3 a.ld  FKoad
Rt Ranch Courty Park ! 188 Park

1860 Round Rick

Wiko Tramportation SMats
N3 Wzl

Roadway Resudcine (CL hiks) 27 117 1%
baplalt Patches Sppled (Torg) 22614 14380 18700
Cubert Rephcetent & Marterance 37 0 164
Mowig/Vesetton Contml(hks) 4091 575 5165

Siormge Rephcerrent(Eack) 2006 2193 2648




WILLIAMSON COUNTY HIGHLIGHTS

County Yoters
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10 Year Population Grawth
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Ranking Top 10 Tazpayers Value in $M
1 City of Round Rock $ 49109
2 Dell Computer olkdings LP § 44201
3 Appk Inc § 32591
4 BRI 1869 Parmer L1.C $ 31632
5 Oncor Blectrc Deliery Company § 26338
6 Cihcorp North Amenca $ 13797
7 Fxson Mobil Pipelze Co § 2767
3 Atmes EneraypMud-Tex Distribution $ 17085
9  CPGRound Rock IP & SPGRound Rock NSIP § 16095
10 Landmg at Round Rock Acqustion LLC $ 16001

Unemploy memnt

240
L
74
il
540

|—|
Aan -

a0

P ||

La

o

Inl4 IO1IS IDle 2007 IOIE  IelS 20210 2021 BORI ZOS

* Unmmployment in Paceniags

EmWilllamson County  EEEStaie of Texas Uniied Sitates
Ranking Top 10 Fuployers Ne. of Employees
1 Dell Computer 12,000
': EE Rock ;:;:] Sheriff Whitfield Chalk
4 Leander 5,045
5 Georpetowm [SD 2014
& Willianeon Couty 1,504
7 Apple, Inc 1408
8 5t Dawad's Found Rock Medical Center 1,300
9 Kalahan Resorts & Comentions 1200
10 City of Round Rock 1,130
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For fiscal year ended September 30, 2022, the Governmental Finance Offices Association of the Umted
States and Canada (GFOA) has given an Award of Outstandmg Achievement in Popular Anmmal Financial
Reporting (PAFE) to Williamson County for the 17th consecutive year.

In order to receive an Award of Oustanding Achievement m Popular Anmal Fmancial Reporting, a

government umit nmst publish PAFR. whose contents conform to program standards of creatiaty, presentation,
understandability, and reader appeal. We believe our current report confinues to conform to the Popular Anmmal

Financial Reporting requurements, and we are submitting the current year report to GFOA

P

Government Finance Officers Association

Award for
Outstanding
Achievement in
Popular Annual
Financial Reporting

Presented to

Williamson County
Texas

For 1ts Annual Financial Report
For the Fiscal Year Ended

September 30, 2022

Executive Director CEDQ
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ABOUT WILLIAMSON COUNTY

Establhished m 124s, Willarmson County 15 centrally located m the State of Texas adjacent to Travis Courdy
Wilharason County continues to be one of the top giowing areas in the State of Texas and in the courtry
Wilharason Connty oo cupies a land area of 1,135 syuare miles and provades services to an estirnated popalation
of 671,415, Williarason County has a mild chmate, affordable howsing, a low cost of lnang, and beantiil
scerac vistas, Counby taxes are among the lowest in the state cormpared fo counties of similar size. Unhke
raost state s, Texas does not have a state meomwe tax. These reasons make Williarason County one of the most
desirable places fo Ine and work m the Trited States.
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HISTORY OF WILLIAMSON COUNTY
COURTHOUSES
Williamson County’s First Courthouse (1849-15851)

The first County Court met under a live oak ree at the comer of Ninth and Church Street before moving to the
first courthouse in 1849, Onginally located just east of the
current courthouse, the first courthouse structure was used
by the County Court from 1349 until May of 1851. The first
courthouse was a log home sixteen-feet square in size and
was probably leased by the first County Court. The structure
was relocated and used as a pnivate residence sometime after
1860.

Williamson County's Second Courthouse (1851-1857)

The second courthouse was a fourteen by thurty-foot frame
resudence onginally located at Red and Oak Streets, now named
Church and Eighth Streets. The Commissioners Cowrt purchased
this former home from Willhiam Patterson for $390 m May of 1851,
This courthouse was located East of the current Courthouse Square.
Cramped conditions and a growing population resulted m the
constuction of a larger courthouse by 1857.

Williamson County’s Third Courthouse (1857-1877)

There 15 no known photograph of the County’s third courthouse, however, based on Police Court minutes,
we know that it was a fifty-foot square two-
story stome structure with a hipped roof and two
feet thick walls. This was the first courthouse
constructed on the public square. The price of the
construction was not toexceed $3,000. After many
confract and legal difficulties, Evan Wilhams was
confracted to complete the structure. On March
30, 1857, the Chief Justice and Commissioners
finally accepted this courthouse after seven long
years of planming and construction woes. After
20 years, the bmlding was considered unsafe for
confined use.
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Williamson County’'s Fourth Courthouse (1873-1910)

In 1877, the Victonian French Second Empare style courthouse was designed by arclutects Jasper N. Preston and
Fredenick Emest Buffim. Durmg the courthouse boom of
the late 1800s, Texans called on famous architects from
Europe and the Eastern United States to bld expensive
and elaborate courthouses. Wilhamson County led ths
charge by accepting the design plans of Jasper N. Preston
and Fredenck E. Ruffim for an elaborate Victonan
Courthouse (French Second Empire Style). John Didelot
was contracted to build the structure for $27.400 which
was completed m less than a year Williamson

accepted the buldng on September 2, 1878.

Williamson County’s Fifth Conrthounse (1911-present)

The cumrent Beaux Arts Classicism style courthouse was designed by Charles H. Page and constructed m 1911
for $120,000. Between 2000-2007, Wilhamson County restored the
courthouse to 1ts original 1911 design. The massive restoration project
was completed in December of 2007 at a cost of $9 million The Texas
Histoncal Commmssion granted the County the Courthouse Preservation
Grant in the amount of $4 million to assist with the restoration project.
Key elements of this restoration can be found in the mterior and extenior
features of the courthouse, many of which were removed or significantly
altered in 1966. Some of the most sigmficant extenor features restored
mclude the tnangular terra cotta pediments, terra cotta balustrades, and
the copper dome. Interior elements that were restored mclude the terrazzo
and wood floors, Commussioner Courtroom, and the Dhstnict Courtroom
where Distnct Attorney Dan Moody successfully prosecuted the Kn
Klux Klan n the early 1920°s. Moody went on to serve as Govemnor of
Texas for two terms from 1927-1931.

Specizal thanks to The Wilhamson Museum for providing the pichmes and
history of the County.

For futher mformation on the lnstory of Willamson Comnty, st The
Wilhamson Muoseum located at: 7168 5 Austim Ave, Georgetown, T2X TEG26

FALISELIM
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Funds spent to purchase or constie t builldings, mackanery and eqpuproe rds,

Expendibires.............. Acgqostonof goods and services inderded to create fotwe benefits such as
infrastuctore o povernents.

Fund Balance.....

Nt Posihon,

and other finarcing sources over expenditares and other financing wes.
Lighilifies.................... Fuhure sperdirg of revenue as a result of past transactiors and other past events.

deferred inflows of resoumces.

raote than one year in the fatare.

........ Llonesy recerved brr the governenend through collections of proje iy taxes, fees of

offices, charzes for service s, payroent from other goverranettal entities, donations, and
wvestnents earrings.
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oo Fnd ecquityrfor goverranent funds whach reflects the accwrmulated excess of revernes

The difference betareen assets pus deferred outlows of resources and hiabibhes plus

Include iteros such as bonds, loans, pension confrbubon, and other oblizahons doe
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